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The crisis started in 2008 and the credit crunch that followed the crisis high-

lighted the fact that the �nancial intermediary system and �nancial markets exert

relevant impact on real economic developments. Moreover, in Hungary foreign cur-

rency lending to households played an important role in the escalation of the crisis

and the protracted recovery. Hence, the stability of the banking system and the

�nancial markets gained higher importance compared to earlier periods after the

crisis. Decision-making macroeconomic policy makers and regulators also attach

higher signi�cance to the changes a�ecting this sector and the spill-over e�ects.

Issues related to the operation and e�ects of the banking system and the �nancial

markets become the focus of researches more and more often, just like in the case

of economic decision-making. The aim of the macroprudential policy is to prevent

�nancial crises and the build up of systemic risks of the banking system.

My Ph.D. dissertation is based on three papers written by my colleagues and

me. All of these papers are available in English and dealing with macroprudential

problems emerged in the Hungarian banking system. The �rst one was published

in Economic Systems (Hosszú (2018)). The second one was published in Acta

Oeconomica (Balás et al. (2015)). The third one is accepted for publishing in Acta

Oeconomica (Dancsik és Hosszú ()).
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