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The crisis started in 2008 and the credit crunch that followed the crisis high-
lighted the fact that the financial intermediary system and financial markets exert
relevant impact on real economic developments. Moreover, in Hungary foreign cur-
rency lending to households played an important role in the escalation of the crisis
and the protracted recovery. Hence, the stability of the banking system and the
financial markets gained higher importance compared to earlier periods after the
crisis. Decision-making macroeconomic policy makers and regulators also attach
higher significance to the changes affecting this sector and the spill-over effects.
Issues related to the operation and effects of the banking system and the financial
markets become the focus of researches more and more often, just like in the case
of economic decision-making. The aim of the macroprudential policy is to prevent

financial crises and the build up of systemic risks of the banking system.

My Ph.D. dissertation is based on three papers written by my colleagues and
me. All of these papers are available in English and dealing with macroprudential
problems emerged in the Hungarian banking system. The first one was published
in Economic Systems (Hosszu (2018)). The second one was published in Acta
Oeconomica (Balés et al. (2015))). The third one is accepted for publishing in Acta

Oeconomica (Dancsik és Hosszu ().

References

BALAs, T., A. BANAI és Z. HosszU (2015), “Modelling probability of de-
fault and optimal PTI level by using a household survey”, Acta Oeconomica,
vol. 65, no. 1, pp. 183-210.

DANCSIK, B. és Z. HOsszU (), “Measuring bank efficiency and market power in
the household and corporate credit markets considering credit risks”, Acta

Oeconomica.

Hosszu, Z. (2018), “The impact of credit supply shocks and a new Financial
Conditions Index based on a FAVAR approach”, Economic Systems, vol. 42,
no. 1, pp. 32 — 44.



The Hungarian banking system from a macroprudential point of view

List of publications

1. Peer Reviewed Journal Publications in Hungarian

e Hosszu Zs., Kérmendi Gy., Mérg B. (2016), ,,Egy- és tobbvaltozos sziirck
a hitelrés alakulasanak meghatarozasara”, Kézgazdasdgi Szemle, vol. 63,
2016. marcius, pp. 233-259.

e Hosszu Zs., Mérd B. (2017), , Hitelciklusok és anticiklikus tkepuffer egy
agensalapt Keynesi modellben”, Kdzgazdasdgi Szemle, vol. 64, 2017.
majus, pp. 457-475.

2. Working Papers, Conference Papers in Hungarian

e Balds T., Banai A., Hosszit Zs. (2015), ,A nemteljesitési valosziniiség
és az optimalis PTI-szint modellezése egy haztartasi kérdGives felmérés
felhasznalasaval”, MNB-tanulmdny, 117.

e Banai A., Hosszti Zs., Kérmendi Gy., Méré B. (2014), ,A kamatcsokken-
tés hatasa a banki jovedelmez6ségre”, MNB-szemle, 2014. julius, pp.
18-22.

e Banai A., Hosszti Zs., Kérmendi Gy., Sovago S., Szegedi R. (2013),
Stressztesztek a Magyar Nemzeti Bank gyakorlataban”, MNB-tanulmdny,
109.

e Dancsik B., Hossza Zs (2017), ,Banki hatékonysag és piaci er6 mérése
a haztartasi és a vallalati hitelpiacon a hitelezési kockazatok figyelem-
bevétele mellett”, MNB-tanulmdny, 133.

e Hosszt Zs. (2011), ,A lakossag fogyasztasi viselkedése és annak jovedelem
szerinti heterogenitasa a valsag el6tt mikrostatisztikak alapjan”, MNB-
szemle, 2011. oktober, pp. 28-35.

e Hosszt Zs., Kormendi Gy., Tamasi B., Vilagi B. (2013), ,,A hitelkinalat
hatasa a magyar gazdasagra’, MNB-szemle kiulonszdam, 2013. oktober,

pp- 83-92.

e Hosszu Zs. (2013), ,A vallalati hitelpiac dgensalaptt modellezése”, Kizgaz-

dasdgi Doktori Iskola IX. éves konferencidja, 2013. november, Budapest




List of publications

e Hosszu Zs., Kérmendi Gy., Mérg B. (2016), ,,Egy- és tobbvaltozos sziirék

a hitelrés alakulasanak meghatarozasara”, MNB-tanulmadny, 118.

e Hosszu Zs (2016), ,,The impact of credit supply shocks and a new FCI
based on a FAVAR approach”, Magyar Kozgadasdgtudomdnyi Eqgyesiilet
2016. évi doktorandusz mithelye (magyar nyelvd eldadds), 2016. junius,
Pécs

e Hosszu Zs. (2016), ,The impact of credit supply shocks and a new FCI
based on a FAVAR approach”, Altaldnos és Kvantitativ Kézgazdasdgtani
Doktori Iskola XII. éves konferencidja (magyar nyelvi eldadds), 2016.

november, Budapest
3. Peer Reviewed Journal Publications in English

e Balas, T., Banai A., Hosszti Zs. (2015), ,Modelling Probability of De-
fault and Optimal PTI Level by Using a Household Survey”, Acta Oe-
conomica, vol. 65, no. 1, pp. 183 — 210.

e Hosszti Zs. (2018), ,The impact of credit supply shocks and a new
Financial Conditions Index based on a FAVAR approach”, Economic
Systems, vol. 42., 32-44. pp.

e Dancsik B., Hosszu Zs. (2018), ,Measuring bank efficiency and mar-
ket power in the household and corporate credit markets considering
credit risks” Acta Oeconomica, publikilasra elfogadott kézirat, varhato

megjelenés: 2018. janius
4. Working Papers, Conference Papers in English

e Banai A., Hosszti Zs., Kérmendi Gy., Mérs B. (2014), ,Impact of base
rate cuts on banks profitability”, MNB Bulletin, 2014. jalius, 18-22. pp.

e Banai A., Hosszti Zs., Kérmendi Gy., Sovago S., Szegedi R. (2013),
Stress testing at the Magyar Nemzeti Bank”, MNB Occasional Paper,
109.

e Hosszu Zs. (2011), ,Pre-crisis household consumption behaviour and its
heterogeneity according to income on the basis of micro statistics”, MNB
Bulletin, 2011. oktober, 28-35. pp.




The Hungarian banking system from a macroprudential point of view

Hosszu Zs., Kérmendi Gy., Tamési B., Vilagi B. (2013), ,Impact of the
credit supply on the Hungarian economy”, MNB Bulletin Special Issue,
2013. oktober, 83-92. pp.

Hosszu Zs., Kérmendi Gy., Mér6 B. (2015), ,Univariate and multivariate
HP-filters to measure the credit gap”, MNB Occasional Paper, no. 118.

Hosszu Zs. (2016), ,The impact of credit supply shocks and a new FCI
based on a FAVAR approach”, MNB Working Paper,2016/1.

Hosszu Zs. (2016), ,The impact of credit supply shocks and a new
FCI based on a FAVAR approach”, Challenges for Financial Stability in
Europe Conference, 2016. oktober, Praga

Hosszu Zs., Mérg B. (2017), ,An agent based Keynesian model with
credit cycles and countercyclical capital buffer”, MNB Working Paper,
2017/5.




